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A BILL FOR

Act relating to the registration and titling of wrecked or
salvage travel trailers and fifth=wheel travel trailers.
IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF I0OWA:
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Section 1. Section 321.52, subsection 4, paragraph d, Code
2003, is amended to read as follows:

. For purposes of this subsection a "wrecked or salvage
vehicle'” means a damaﬂed motor vehicle subject to registration
and having a gross vehicle weight rating of less than thirty
thousand pounds, or a travel trailer or fifth=wheel trailer
whose ownership has transferred to an insurer of the vehicle
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as _a_result of a settlement with the owner of the vehicle
arising out of damage to., or unrecovered theft of, the travel

trailer or fifth=wheel travel trailer. for which the cost of
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repair exceeds fTifty percent of the fair market value of the
vehicle, as determined in accordance with rules adopted by the
department, before it became damaged.
EXPLANATION

This bill amends the definition of "wrecked or salvage
vehicle”™ to include travel trailers and fifth=wheel travel
trailers which have become the property of an insurer as a
result of a settlement with the owner due to damage or
unrecovered theft and for which the cost of repair exceeds 50
percent of the vehicle"s fair market value. The change
subjects such trailers to the same titling and registration
regulation as now applies to damaged motor vehicles for which
the cost of repair exceeds 50 percent of the vehicle®s fair
market value. Current law requires that a salvage vehicle be
titled as such, and if the vehicle is repaired, a salvage
theft examination is required and the new certificate of title
and registration receipt must bear a designation that the
vehicle was once a salvage vehicle.
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